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1. IN TEMPORARY ABSENCE OF MACOVESCUJ DISCUSSED US POSITION 
ON BONDS AND IBRD LOANS WITH FIRST DEPUTY MINISTER GLIGA ALONG 
LINES REFTEL, RELAYING SATISFACTION OF BONDHOLDERS COUNCIL WITH 
TERMS OF INTERIM PAYMENT, INFORMING HIM OF US INTENTION TO 
SUPPORT SECOND AND THIRD IBRD LOANS, AND STRESSING THAT WE ARE 
TAKING THIS POSITION BASED PRIMARILY ON ASSURANCES FROM MACOVESCU 
OF EARLY ACTION ON BONDS SETTLEMENT. GLIGA EXPRESSED HIS 
APPRECIATION FOR US SUPPORT ON LOAN ISSUE, AND REPEATED THE 
ASSURANCES GIVEN EARLIER BY MACOVESCU THAT THE GOR WILL CONTINUE 
TO NEGOTIATE TOWARD AN EARLY SETTLEMENT OF THE BOND ISSUE. HE 
SAID HE TOOK THE EARLY RETURN OF DEP MIN OF FINANCE BITULEANU AS 

A SIGN THAT ALL HAD GONE WELL DURING FINAL MEETING TO DISCUSS 
ADVANCE PAYMENT ON BONDS (ALTHOUGH HE HIMSELF HAD NOT YET DISCUSSED 
MATTER WITH BITULEANU). 

2. ALSO SPOKE WITH BITULEANU, WHO HAD RETURNED TO BUCHAREST 
YESTERDAY AFTERNOON; HE EXPRESSED HIS APPRECIATION IN GLOWING TERMS 
FOR FORTHCOMING US ATTITUDE ON THESE ISSUES, AND APPEARED SATISFIED 
WITH RESULTS OF HIS MEETINGS IN US. HE SAID HE RETURNED WITH DRAFT 
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WOULD BE GIVEN IN ABOUT TWO OR THREE WEEKS. BITULEANU APPARENTLY 
LEFT US BEFORE HE HAD RECEIVED WORD OF ANY FINAL ACTION ON IBRD 
LOANS. HE WAS APPRECIATIVE, HOWEVER, OF INTENDED US SUPPORT, AND 
WAS ALSO UNDER THE IMPRESSION THAT THERE WOULD BE "NO OBJECTION" 
FROM BRITISH DURING IBRD BOARD CONSIDERATION OF SECOND AND THIRD 
LAONS. 

3. GLIGA WAS NOT YET AWARE THAT CCC CREDIT LINE HAD BEEN 
ESTABLISHED. HE THANKED US FOR THIS POSITIVE RESPONSE, AND SAID 
HE WOULD DISCUSS MATTER FURTHER WITH FOREIGN TRADE OFFICIALS. 

HE ALSO AGREED THAT GOR WOULD MAKE NO PUBLIC MENTION OF THIS 
ACTION BEFORE USDA NOTIFICATION 
TO US EXPORT TRADE. 

BRAMANTE 
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